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1- Guillermo Calvo, A; and C.A.Rodriguez (1977); “A  Model of  Exchange  Rate
Determination Under Currency Substitution and Rational Expectations™ : Journal of
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1- Sebastian Arango; and M. Ishaq Nadir (1981); “Demand for Money in Open Economies”,
Journal of Monetary Economics: Vol. 7; pp. 69-83.
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