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Dependent Variable: LOG(LW7)
Method: Pooled Least Squares
Date: 03/08M103 Time: 15:24
Sample: 1375 1384
Included observations: 10
Cross-zections included: 22
Total pool (unbalanced) observations: 217
“ariable Coefficient Std. Error t-Statistic Prob.
c -4.058718 0396513 -10.23603 0.0000
LOG{VWLW?) D.57T622 0025339 22.79598 00000
LOGEXWAT) -0. 765294 0358217 -2.136676 0.0339
LOG(INMWAT]) -0.883655 0242511 -3.685010 0.0003
LOG{IT) D.195810 063511 3.083063 0.0024
Fixed Effects (Cross)
15 -G 1.099564
16 _—-C -0.994778
17_—-C 0296514
18 —-C 0299938
19 _-—-C -0.555686
20 —-C -0.7236886
21_—-C -0.122958
2 —C -0.336667T
23 —-C -0.514517
24 C D.ED1017
25 —C D.242052
26 —-C 0766454
27 -G -0.212610
28_--C D.E9183
29_--C D.312453
30_--C -0.742831
3_-C D 453923
32_--C -0.131245
33 -C 0309211
34 --C D.O12026
35 —-C -0.733821
3 -C -0.192003
Effects Specification
Cross-section fixed (dummy variables)
R-squared D.886142 Mean dependent var T.441533
Adjusted R-squared 0.984335 S5.D. dependent var 1.165525
5.E. of regression D.145878  Akaike info criterion -0.900030
Sum sgquared resid 4 0645732 Schwarz criterion -0.495116
Log likelihood 12236587 Hannan-Quinn crifer. 0736491
F-statistic 543 8978 Durbin-Watson stat 1.454370
Prob{F-statistic) D.oDO000
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Redundant Fixed Effects Tesis

Pool: EMPLOY

Test cross-section fixed effects

Effects Test

Statistic dif Prob.

Cross-section F

Cross-section Chi-sguare 430513811 2 0.0000

57.038935 {21,181}  0.0000

Cross-section fixed effects test equation:
Dependent Variahle:
Method: Fanel Least Squares
Date: 03/0810 Time: 15:27

Sample: 1375 1384

Included observations: 10
Cross-sections included: 22
Total pool (unbalanced) observations: 217

LOG(LW?)

Coefficient  Std. Error  -Statistic Prob.

C
LOGWLWT)
LOG{EXVATY)
LOG{IMVAT)

LOG(IT)

R-sguared
Adjusted R-squared
5.E. of regression
Sum sguarad resid
Log likelinood
F-statistic
Prob(F-statistic)

-11.37760 0621908 -18.28463  0.0000
0.945591 0023470 4028918  0.0000
-0.400853 0403423 -05893618  0.3213
-2.070166 0353952 -5.848726  0.0000
0460633 01557688  28571V3  0.0035

0.859277  Wean dependent var 1.441533
0897376 S.D. dependent var 1.165525
0373378 Akaike info criterion 0.890306
29 55472  Schwarz criterion 0963184
-91.59820 Hannan-Quinn criter. 0921765
4731941  Durbin-\Watson stat 0.296410
0.000000
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Correlated Random Effects - Hausman Test
Pool: EMPLOY
Test cross-section random effects

Test Summary Chi-5q. Statistic Chi-Sqg. d.f. Prob.

Cross-section random 109.572060 4 0.0000

Cross-section random effects test comparisons:

YWariable Fixed Random var(Diff.) Prob.
LOGWLWT) 0577622 0.666484 0.000151 .0000
LOG(EXVAT) -0.7653%4  -1.092539 0.0289112 0.0552
LOG{INYAT) -0.833655  -1.270438 0.007518 0.0000

LOG(IT) 0.195810 0.265030 0.000080 0.0000

Cross-section random effects test equation:
Dependent Variable: LOG(LWT)

Method: Panel Least Squares

Date: 0308110 Time: 15:32

Sample: 1375 1384

Included observations: 10

Cross-sections included; 22

Total pool (unbalanced) observations: 217

Coefficient Sid. Error t-Siafistic Prob.

c -4.0538718 0396513 -10.23603 0.0000
LOGONLWT) 0577622 0.025339 22.79598 0.0000
LOG{EXVA?T) -0.765394 0.358217  -2.136676 0.0338
LOG{INVATD) -0.893655 0.242511  -3.68501D 0.0003

LOG(IT) 0.195810 0.063511 3.033063 0.0024

Effects Specification

Cross-section fixed (dummy variables)

R-squared 09261428  Mean dependent var 7.441533
Adjustaed R-sguared 09284335 S.D. dependent var 1.165525
5.E. of regression 01458728  Akaike info criterion -0.900080
Sum sguared resid 4 064573 Schwarz criterion -0.485116
Log likelinood 123.6587 Hannan-Quinn criter. -0.736451
F-statistic h43.8072  Durbin-\Watson stat 1.454370

Prob(F-statistic) 0.000000
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Dependent Variable: LOGLW 7)
Method: Pooled Least Squares
Date: D3/08M10 Time: 15:35
Sample: 1375 1384
Included observations: 10
Cross-sections included: 22
Total pool {unbalanced) observations: 217
“Varighle Coefficient Std. Error i-Statistic Prob.
C -3.441850 D394177 3731748 0.0000
LOG{WLW?) D.575463 0.021533 26.23690 3.0000
LOGEMVAT) -2.090352 0383861 -5.307329 0.0000
LOG(IT) 0.229546 0.063993 3.587047 0.0004
Fixed Effects (Cross)
15_--C 1.048608
16_-C -0.960774
17_-C D857 361
186_-C D.388200
19_--C -0.504355
bl I -0.822038
2 _-C -0.106507
22 -0.416912
23 -C -0.563239
24 C 0.562997
25 —-C D.192814
26 -C D.590911
27 _—-C -0.243835
25 C D.042092
29 -G 0D.351485
3n_-C -0.583061
31_-C D.454310
32_-C -0.062942
33_-C 0373353
34 _--C D.005264
35 -C -0.732361
3E_-C -0.241701
Effects Specification
Cross-section fixed (dummy variables)
R-zquared 0.8986473 Mean dependent var 7.441533
Adjusted R-squared 0984782 5.D. dependent var 1.165525
5.E. of regression 0D.143781  Akaike info criterion -0.933034
Sum =quared resid 3969228 Schwarz criterion -0.543645
Laog likelihood 126.2342 Hannan-Quinn criter. 0775737
F-statiztic 583.3592 Durbin-Watson stat 1.349413
Proh{F-statisfic) D.000000
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Redundant Fixed Effects Tests
Pool: EMPLOY
Test cross-section fixed effects

Effects Test Statistic drf. Prob.
Cross-section F A7 140233 (21.192) 0.0000
Cross-section Chi-sguare 425 368745 21 0.0000
Cross-section fixed effects test equation:
Dependent Variable: LOGILWT)
hiethod: Panel Least Sguares
Date: 03/08/10 Time: 15:38
Sample: 1375 1384
Inciuded observations: 10
Cross-sections included: 22
Total pool {unbalanced) observations: 217
Coefficient Std. Error {-Siatistic Prob.
C -9.913134 0690851  -14 34917 0.0000
LOGOWLW?) 0534251 0.021149 44 17510 0.0000
LOGIEMVA?) -3.538326 0547677  -6.460602 0.0000
LOGIT) 04591594 0.153704 3247755 0.0014
R-sguared 0901931 Wean dependent var 7441533
Adjusted R-squared 0800550 S.0. dependent var 1.165525
S E. of regression 0367556  Akaike info criterion 0.854380
Sum sguared resid 23.77576  Schwarz criterion 0.916682
Log likelincod -88.70018 Hannan-Quinn criter. 0.879547
F-statistic 652 9830 Durbin-Watson stat 0230189
0.000000

Prob(F-statistic)
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Correlated Random Effects - Hausman Test
Fool: EMPLOY
Test cross-section random effects

Test Summary Chi-5q. Statistic  Chi-Sqg. d.f. Prab.

Cross-section random 84 371292 3 0.0000

Zross-section random effects test comparisons:

“arable Fixed Fandom War(Diff.) Prob.
LOGIWLW?) 0575463 0545038 0.000091 0.0000
LOG{EMVAT) -2.090352  -2.857391 0.019541 0.0000

LOG{IT}) 0.220545 0.300233 0.000105 0.0000

Cross-section random effects test equation:
Dependent Yariable: LOG(LW?)

Method: Panel Least Squares

Date: 030810 Time: 1539

Sample: 1375 1384

Included obsenvations: 10

Cross-sections included: 22

Total pool (unbalanced) observations: 217

Coefficient  Std. Error ©-Statistc  Prob.

c -3.441850 0394177  -B.731748 0.0000
LOGOWLW?) 0.575463 0.021933 26.23690 0.0000
LOG{EMVA?) -2.090352 0.3933561 -5.307329 0.0000

LOG(IT) 0220546 0.063993 3.587047 0.0004

Effects Specification

Cross-section fixed (dummy variables)

R-sguared 0936473  Mean dependent var 7.441533
Adjusted R-sguared 0934732 5.0. dependent var 1.1655625
S.E. of regression 0.143731  Akaike info criterion -0.933034
Sum sguared resid 3969223 Schwarz criterion -0.543545
Log likelihood 126.2342 Hannan-Quinn criter. 0.77sT3aT
F-statistic 533.3093  Durbin-Watson stat 1.349413

Prob{F-statistic) 0.000000




