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1- Autoregressive Moving Average.

2- Generalized Autoregressive Conditional heterdasgcity.
3- Markov-Switching Model .

4- High Frequency.

5- Dow Jones Industrial Average

6- Tehran Exchange Market
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1- Fama .

2- Baillie and Bollerslev .

3- Leblang and Bernhard.

4- Clark and Hallerberg, Touchen and Pjtielvin and Yin .
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- Lin and Robert .
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- Non linear least square.

- Markov-Switching Model
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- Kim et al.

- Freeman.

- Exponential GARCH.

- Alesina et al .

- Leblang and Mukherjee.
- Standard and Poor's

- Individual level.

- Aggregate level.
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- Fractional Integrated EGARCH.
- Speculative trading.

Kyle .

- Adamati and Pfilder .

- Risk-neutral.

- Market makers.

- Terminal value.
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- Public signal

- Full information.

Exogenous.

- Nondiscretionary liquidity trading.
- Foster and Vishvanthan .

- diversify Risk.

- Zero profit condition.
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2- Baili etal.

3- Capture

4- Granger and joyn.



5 50 8 ~N(1,0f S 90 a Jloy @isi b, & Blsies 5 (Sobe sl
GARCH (cLa e cgladiys ol 6,5 o3l olys a5 slaca o S5 51 a0 e
3 Ol G iz e g Lo gl )l (6 JAT cad (ol i g0 o> (ol yls
orlie gnsly Ky 45l il GARCH i Cdgamms opulsl o s b yae
30 Glos S Sygo an Jlo o a2 o shie g Cote SS9l a1 b
O L (e (Staon shls plo (2351 a5 Sl oo 4 pdy gl Sl
5 Oamedi (1320 yuigms cypmdd eyl VAR Sjd VAVE L) o5 plos 5
3l gl 4y bles ay 5 blae ;o (DU as sl slpay (VAY) Jlo
il Sy 093 53 6l ol g (Al el o jUanl a8 ax o Sl e
Col Bae olsgS (galidl> Ly Juw S GARCH Juw a8 cl ol g0 Codgazs
9 o 0 S L o b Sel G a8 cenl Gl (258 Joe 5o slassTa
el Cpols Sy a5 Wil 1S (2 Slalllas 5l (6l 3500 e S
bt by sl bS5 o (B Sy o5 el (nl b alls 233k 50 labds
V()';ﬁjs oz cobo I 3l ol g ol @l 3l
Sl Sl 55y (305 e @ 45 Sl il Lo 28 BB Je 50
3 o 1l ez a5 el (] 4 4295 GARCH Juw 10 .0 )35 o 130 w3
Sod 1 h0sr Sed ol ol e gt oo [r0yg B S 98 ol LoDl (e
Lo i a5 (0 15 oo a2l 398 Joe by b ()b 3l oS o 558 (ol ,LS
SYLAs 5l By 50 1) g sl yeitie (0l i )L*f)-*-’l-’ o cnl 2 B
Sl o o oo (lajsy il Dy “isilme sita b s Iy wlisy obles oon
oS Ghedls o3l pamm jeiie a5 eyl 3l Ll i 5o e Sl 40 woid 35
I telte (2S5 o 5k 4 Cote (625 SS9l Sy by (e 60> S el Sy
Y (Sl @l @ i nl ol ply s oo (LaS SDlelae o il L
> 90,2 10,550 O jle 40w Ol o S g Ol s g9 ol las Gl p |,
oS eplem 515 an (il 0 LS o) b g (ool 255 2B e S
a2y (Folite slaced oy, L (Js plew Sk 5o Salee oo (20l 381 L e
00 (g g5 plos S o gl o SIS bl i 0l o L] 5l s

1- Value at Risk.
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3- Bollerslev,Chou, Kroner .

4- Dummy variable.
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1- Leverage effect.

2- Hamilton.

3- Probability transition.

4- Nonlinear Time Series.

5- GNP (Gross Domestic Products).
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1- Business Cycle.
2- Term Structure Interest Rate

3- Eric zovit and Jiahue Wang.

4- Diebold, Lee, Weinbach.

5- Volatility Clustring.

6- Fat tail.

7- Hamilton, Engle, Durlan and McCurdy, Filardo.
8- Two Regimes.

9- High average and High variance.

10- Low average and Low variance.
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1- Risk Premium.
2- Turner, Stratze, Nelson.
3- Hamilton.
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1- Average duration.
2- Time series analysis, James Hamilton.
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1- Diagnostic check.

2- Leblang and Bernhard , Leblang and Mukhrajie .
3- Taylor.

4- Ding, GrangerEngle.

5- Leblang & Bernhard 2000, Leblang & Mukhrejie.
6- Gourioux, Monfort, Trognon, Woldrige.
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1- Hansen.

2- Vector of variables.
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