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1. disposition effect
2. concave
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. prospect theory

convex

. asymmetry

. convex

flow-performance relationship (FPR)
. flatter
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. rebalancing of portfolio
. privacy information
mean reverting

. loss aversion

. expected utility theory

. risk aversion
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1. kink
2. reference point
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1. anchoring
2. mental accounting
3. regret a version
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1. under reaction
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1. ordinary least square(OLS)
2. generalized least square(GLS)
3. realized gain
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. realized loss

. Fama & Macbeth

. risk- adjust return
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. Total Net Asset (TNA)
. Fama & French
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