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Dependent Variable LX-Estimation by Least Squares
Quarterly Data From 1986:01 To 1995:04

Usable Obsevations 34 Degrees of Freedom 18
Total Observations 40 Skipped/Missing 6
Centered R % % 0.981632 R Bark 2 0.966326
Uncentered R %k % 2 0.997733 T X R*x%2 33,923
Meam of Dependent Variable 3.8440820049
Std Error of Dependent Variable 1.4641196019
Standard Error of Estimate 0.2686727409
Sum of Squared Residuals 1.2993307502
Durbin-Watson Statistic 2.071304
Variable Coeff Std Error T-Stat  Signif

ok ok ok ok ok ok ok ok 3k ok gk ok ok ok Xk 3k R K K K 5K ok K kK Kk X
1. LX{1} 0.37517868 0.17276605 2.17160 0.0434965
2. X{2} -0.21600849 0.14336601 -1.50669 0.1492384
3. LRE{1} -0.10423100 1.10201002 -0.09458 0.9256912
4. LRE{2} -0.02814068 1.06738663 -0.02636 0.9792570
5. LM2{1} 14.07207853 5.20202380 270512 0.0144932
6. LM2{2} -8.21203389 528123118 -1.55495 0.1373652
7. LQGDP{1} 0.18314509 5.60236068 0.03269 0.9742610
8. LQGDP{2} -1.08861096 5.01610029 -0.21702 0.8306309
9. LIMCS{1} 0.19704737 0.14129719 1.39456 0.1801230
10. LIMCS{2} 0.82961249 0.15746244 5.26864 0.0000521
11. Constant -31.52083225 . 31.70045309 -0.99433 0.3332401
12. Trend -0.28246598 0.22071710 -1.27976 0.2168773
13. De3 0.03849756 0.35329630 0.10897 0.9144344
14, SEAS -0.56904418 0.23787464 -2.39220 0.0278691
15, SEAS{1} 0.35353727 0.16474410 2.14598 0.0457590

16. SEAS{2} -0.09236629 0.17012152 -0.54274 0.5938291
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Dependent Variable LRE-Estimation by Least Squares
Quarterly Data From 1986: 01 TO 1995: 04

Usable Observations 34 Degrees of Freedom 18
Total Observations 40 Skipped/Missing 6
Centered R » %k 2 0.998141 R Bar%x>%2 0.996592
Uncentered R > % 2 0.999964 T X Rx*xx%2 33.999
Mean of Dependent Variable 4.7621906505
Std Error of Dependent Variable A0.6745431931
Standard Error of Estimate 0.0393799821
Sum of Squared Residuals 0.0279140938
Durbin-Watson Statistic 1.796536
Variable Coetf Srd Error T-Stat  Signif

Xk kK ok ok ok ok ok ok ok 3k ok ok ok kR 3k 5k ok K K Xk Xk K Xk X
1. LX{1} -0.3284974 0.02532272 -1.29724 0.2109287
2. LX{2} -0.01048174 0.02101349 -0.49881 0.6239541
3. LRE{1} 0.70409316 0.16152415 4.35906 0.0003782
4. LRE{2} 0.12609814 0.15644931 0.80600 0.4307630
5. LM2{1} -0.75285101 0.76247260 -0.98738 0.3365434
6. LM2{2} -0.25156702 0.77408221 -0.32499 0.7489374
7. LQGDP{1} -1.49574432 0.82115090 -1.82152 0.0851898
8. LQGDP{2} 0.84196267 0.73522137 1.14518 0.2671323
9. LIMCS{1} -0.02913979 0.02071025 -1.40702 0.1764533
10. LIMCS{2} -0.03881321 0.02307963 -1.68171 0.1098930
11. Constant 10.56284293 4.64640838 2.27344 0.0354890
12. Trend 0.07605382 0.03235101 2.35089 0.0303251
13. Dg3 0.25060953 0.05178345 4.83957 0.0001315
14. SEAS 0.02402900 0.03486583 0.68918 0.4994954
15. SEAS{1} 0.0407864 0.02414692 1.68587 0.1090764

16. SEAS{2} 0.04735932 0.02493510 1.89930 0.0736710
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Dependent Variable LM2-Estimation by Least Squares
Quarterly Data From 1986: 01 TO 1995: 04
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Usable Observations 34 . Degrees of Freedom 18
Total Observations 40 Skipped/Missing 6
Centered R % % 2 0.999664 R Bar*>2 0.999384
Uncentered R % % 2 0.999999 T X R*%xx%2 34.000
Mean of Dependent Variable 10.041310843
Std Error of Dependent Variable 0.530387838
Standard Error of Estimate 0.013159058
Sum of Squared Residuals 0.0031168945
Durbin-Watson Statistic 2.24957
Variable Coeff Srd Error T-Stat Signif

LEREE SR SRS SRS S ESEEEEEEE R EEE SRS
1. LX{1} 0.005382608 0.008461739 0.63611 0.5327095
2. LX{2} 0.008337674 0.007021783 1.18740 0.2505032
3. LRE{1} -0.032253878 0.053974265 -0.59758 0.5575648
4. LRE{2} 0.056123752 0.052278479 1.07355 0.2972046
5. LM2{1} 0.520618941 0.254784806 2.04337 0.0559359
6. LM2{2} 0.253694744 0.258664226 0.88079 0.3396970
7. LQGDP{1} -0.442790431 0.274392612 -1.61371 0.1239834
8. LQGDP{2} 0.415110199 0.245678641 1.68965 0.1083408
9. LIMCS{1} 0.003397148 0.006920456 0.49089 0.6294388
10. LIMCS{2} -0.020998914 0.007712198 -2.72282 0.0139587
11. Constant 1.589372238 1.552625305 1.02367 0.3195538
12. Trend 0.011621993 0.010810286 1.07509 0.2965362
13. D93 0.017896898 0.017303752 1.03428 0.3147026
14. SEAS -0.040217972 0.011650628 -3.45200 0.0028441
15. SEAS{1} -0.021785916 0.008068839 -2.70001 0.0146514
16. SEAS{2} -0.032851413 0.008332214 -3.94270 0.0009541



Ot o0 aola eulaS s 50t wsa liliw 56

RS L SRR

LRI

(0) o led Syt

Dependent Variable LQGDP-Estimation by Least Squares
Quarterly Data From 1986: 01 TO 1995: 04

Usable Observations 34 Degrees of Freedom 18
Total Observations 4C Skipped/Missing 6
Centered R % % 2 0.996874 R Barxk %2 0.994269
Uncentered R % % 2 0.999999 T X Rx%x%2 34.000
Mean of Dependent Variable 8.0381208167
Std Error of Dependent Variable 0.1467540818
Standard Error of Estimate 0.0111093227
Sum of Squared Residuals 0.0022215069
Durbin-Watson Statistic 2.289898
Variable Coeff Srd Error T-Stat  Signif

ok K kK K K Kk K K K kK ok ok ok O K kX >k Xk >k kX Xk %k
1. X{1} 0.001552063 0.007143687 0.21726 0.3804466
2. LX{2} b.001 921531 0.005928027 0.32414 0.7495657
3. LRE{1} 0.015295168 0.045566904 0.33566 0.7410050
4, LRE{2} 0.027895855 0.044135264 0.63205 0.5352980
5. LM2{1} ;0.061 821695 0.215097969 -0.28741 0.7770796
6. LM2{2} -0.016948762 0.218373107 -0.07761 0.9389915
7. LQGDP{1} 1.056204391 0.231651459 4.55945 0.0002429
8. LQGDP{2} -0.165410579 0.207410236 -0.79750 0.4355530
9. LIMCS{1} -0.004178563 0.005842484 -0.71520 0.4836578
10. LIMCS{2} -0.007323287 0.006510899 -1.12477 0.2754606
11. Constanf l1 191280889 1.310778907 0.90883 0.3754461
12. Trend 0.004208778 0.009126403 0.46116 0.6502041
13. D93 -0.011793047 0.014608414 -0.80728 0.0.4311454
14. SEAS 0.007385349 0.009835855 0.75086 0.4624409
15.  SEAS{1} 0.001627996 0.00681198 0.23899 0.8138133

16. SEAS{2} 0.001942621 0.007034338 0.27616 0.7855689
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Dependent Variable LIMCS-Estimation by Least Squares
Quarterly Data From 1986: 01 TC 1995: 04

Usable Observations 34 Degrees of Freedom 18
Total Observations 40 Skipped/Missing 6
Centered R % % 2 0.927612 R BarXkx*%2 0.867289
Uncentered R X % 2 0.997726 T X Rxkx%x2 33.923
Mean of Dependent Variable 6,1997163576
Std Error of Dependent Variable 1.1336876299
Standard Error of Estimate 0.4129962214
Sum of Squared Residuals 3.0701858201
Durbin-Watson Statistic 1.585453
Variable Coeff Std Error T-Stat  Signif

s Sk K ok ok K K Sk Kk K gk ok ok ok sk kK 3Kk ok ke kK kK K Kk ok
1. LX{1} -0.25973332 0.26557115 -0.97802 0.3410280
2. LX{2} 0.02509295 0.22037823 0.11386 0.9106067
3. LRE{1} -2.40010500 1.69387887 -1.41684 0.1736038
4, LRE{2} 3.62795543 1.64075686 221118 0.0402046
5. LM2{1} 1.69045019 7.99640547 0.21140 0.8349492
6. LM2{2} -3.05889030 8.11816084 -0.37680 0.7107303
7. LQGDP{1} -6.09524739 861179212 -0.70778 0.4881465
8. LQGDP{2} 2.69142340 7.71060905 0.34805 0.7310983
9. LIMCS{1} 0,18606749 . 0.21719809 0.85667 0.4028876
10, LIMCS {2} 0.15285917 0.24204686 0.63153 0.5356344
11. Constant 32.19116165 48.72904971 0.66082 0.5172250
ia. Trend 0.09758244 0.33928015 0.28762 0.7769257
13. ba3 1.25657973 0.54307713 2.31381 0.0327000
14. SEAS -0.36901089 0.36565424 -1.00918 0.3262628
15. SEAS{1} 0.09670543 0.25324002 0.38187 0.7070285

-
o

SEAS{2} ‘ 0.24020257 0.26150604 0.91854 0.3704837
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