43 Il SENDY LiS (sl 393 31 03l
Sgw CuieS (b of

Email: ahmadpour@umz.ac.ir



1]




FASB

(ERC)

[]

[]

[]

[]



[ ]
FASB

SPSS Eviews



- (R?) (ERC)

ROA,,, = 4, + ,ROA, +e,

E., =0, + 8,0CF, + 5,TAC, + 5,SI +e,



OCF .., =4,+ 4,E, + @,

OCF,,=7,+7n,0CF, +7,TAC , + 7,8l , + @,

e, 'ROA :
'OCF, t+1 ‘E,,s
;S .TAC, (E,—TAC,).
)
(
thznPEbm -|Pea,., |
. PEa ‘Fv o

PROA,,, = A, + 4,.ROA,
PEa,,, =ROA_, —PROA,,
t+1 'PROA,,, :

:PEDb
PROA, =4, + 4,.ROA,,

PROAb,,, = 4, + 4,.PROA,
PEb,,, = ROA,, — PROAb, ,



t :PROA :

'PROAD,,, i t—1
i t t+1
A A
Fv
()
TA, = B,/ A, ,)+ B,(AREV , — AREC , )+ B,PPE , +¢,
()
TA, = (U A1)+ B,(AREY, —AREG, )+ B,PPE, + SOCF, + ABM, +5,
()
WCA, = B,/ A, )+ B,(AREV, — AREC )+ ¢,
()
AWCA - DP, =WC, —[WC,, /S, ,)*S,]
t—1 A TA,
'AREC, t-1 t ' AREV,
'PPE, t-1 t
:BM,, L€ :OCF, t
'WCA,
'WC, : AWCA - DP,

'S,



[]

SPPS

()

: OCF/OE (OCF)

P/E [ ]
P/E

(MB)

L]

(MB) (PIE)

1]

(OCF/OE)



OCF/OE
MB P/E

(DE) (EPS)
(EVAR) EPS (BE)

Price = o, + ,BVE + 0,EPS + o, (EPS * DE) + o, (EPS * EVAR) + i
‘BVE ‘Price :
EPS
.EPS ' EVAR ' DE

EPS * EVAR



ERC

R2



prob t
%44 I N I X4 e FYTA e Ya C
SOk | e | LFY | - AE 140,FAY4 S\OV, 08 /A,
%40 Cede | 0 TOY | YN 1Y Y0 AREV, —AREC,
%34 e |ty | VA Y 2a% LYy PPE,
' YAFVE- Mean dependent var | *,)YY¥\# R?
145100 S.D dependentvar | *,)V4A0% Adj - R?
YV,0AYQN Sum squared resid | *,)ADYP+ S.E of regression
YXYYAY Durbin Watson stat | Y0,#YFfY F-statistic

Prob(F-statistic)




prob t
%44 St | ey v ey V4,510 VF4,0A4 1A,
%44 Y B 2V LRV AV AREV, — AREC,
%40 e | VY| ST FOA VYRV By PPE,
%44 i | e | o4Yas AR - YOF OCF,
%44 Cte | e VA Lo PAAL .o BM
-y YAVAS Mean dependent var | *,Y7OFIA R?
CVAFYOF S.D dependent var CYEYIOF Adj — R?
YA YPAYY Sum squared resid 1000 S.E of regression
1,2110A) Durbin Watson stat AR F-statistic
) Prob(F-statistic)
prob t
%44 e | e [ vy YV ¥, 0A4 C
%44 S | e | Ry e TIFYA -ty 1A
%44 O N R A UYASA LAy AREV, — AREC,
FYAYFYY Mean dependent var | *,fov:#0 R?
Y,V PVA S.D dependentvar | ,Fo06¥Y Adj - R?
VIVFAFA Sum squared resid \,YOF4: 0 S.E of regression
VPN 0 Durbin Watson stat | YA, YY F-statistic
IEARRRRN Prob(F-statistic)
L H
R L Y N 2 L I WY VLV ave | vy OCF/OE
IYF nE MR 2T B Ry < FFe CIPA o FA P/E
AR (2% Y.,Y0 ¥, .o .5 Y.,50 .59 MB
V5¥ ASDFA | Q40,0 | AYAV,Y | ATVES | YT | 1.4, | ARV EPS
Y54 £L¥v YOV | TAF Y8 v ¥y ¥V DE
\PaNY P YOAYZ,V \VADD,Y YY'Ve VAV Y FO YVOAY,\ WWFPAY | YOYVY A BE
V- (R%3 . CAY . Y0 g XY EVAR
N= N N= N=




prob t
244 e e #.,49A R A CA () BVE
%44 e T YEAOA e AVOFY Y AFY EPS
%44 T T I A YoM —yd EPS*DE
%40 e D n -Y,\v4 +, FAY44 -, AY EPS*EVAF
VASAL V& Mean dependent var | *AAF Y4 R?
AVASD A S.D dependent var | * AFAVYS Adj - R?
Y, 0Ae+Y - Sum squared resid [ACANANS S.E of regression
VL FFVeVS Durbin Watson stat | Y¥),00A¥ F-statistic
e Prob(F-statistic)
prob t
%44 Ce | vgrere |ogvYY © FAVA ey BVE
%44 Cte | egeene | opjaEF CASVASE CAT EPS
%40 R N S R R A e 40F. Y EPS*DE
G Osl | e | PR | - Ar INRR ALY ey ¥ EPS*EVAR
AYAA,YVA Mean dependentvar | +,#))+¥f- R?
ARIARN S.D dependent var | *.07V0:Y Adj - R?
Yvie+: A Sum squared resid FAAY FAY S.E of regression
\,YASVEY Durbin Watson stat | YY), 1¥® F-statistic
e Prob(F-statistic)
t t
F¥vY g #,99A Y0 BVE
(XN LA FFAOA Y AFY EPS
Vv Y -F SFY Sl EPS*DE
- PAY PN Y)Y - AY EPS*EVAR
LN * MF R?
2 CAVe Adj - R?




4. Barth , E. H , Beaver and R , Landsman (2001). "The relevance of the
value relevance literature for financial accounting standard setting:
another view", Journal of Acconting and Economics, 31, 77-104.

5. Barua, A (2006). "'Using the FASB’s qualitative characteristics in earning

quality measures”, Pro Quest Information and Learning Company,
UMI Number: 3208143.

6. Ghosh , A. Z, Gu and P, Jain (2004). "Sustained Earnings and Revenue

Growth , Earnings Quality, and Earnings Response Coefficients",
Working paper, City University of New York , Available on line: SSRN
Website.

7. Harris , T. E, Huh and P. Fairfield (2000). "Gauging profitability on the

Road to valuation strategy report", Global Valuation and Accounting ,
Morgan Stanley Dean.

8. Jenkins , D. Kane , G and U.Velury (2006). "Earning quality decline and

the effect of industry specialist auditors: An analysis of the late 1990s",
Journal of Accounting and Public policy, 25, 71-90.

9. Penman , S (2001). "Financial statement Analysis and security valuation",
New york, MY: mcgraw- Hill/Irwin.

10. elury, U and D, Jenkins (2006). "Institutional ownership and the quality
of earnings", Journal of Business Research, 59 , 1043- 1051.



