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. Emission Reduction Schemes.

. Clean Development Mechanism (CDM).

. Market-Based.

. Greenhouse Gas (GHG) Emissions.

. Kyoto Protocol.

. Flexible Mechanisms.

. Sustainable Development (SD).

. Annex B Countries.

. Certified Emission Reduction (CER) Units.
10. One Tonne of Carbon Dioxide (t CO2).
11. One Tonne of Carbon Dioxide Equivalent (t CO2-¢).
12. Non-Annex B Countries.
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1. Carbon Credits.

2. Privatization of the Atmosphere.
3. Global Commons.

4. Economic Units.
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2. Internationally Tradable Units.

3. Natural Resources.

4.Goods.

5. Financial Instruments.

6. Electronic Rights.

7. Tradable Commodities.

8. Capital Assets.

9. Business Assets.

10.Non-Tangible Financial Instruments.

11.Export Credits.

12.Financial Commodities.

13.Licence or License.
14 .Permission.
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1. A Future Right to Pollute.
2. Carbon Units.

3. Property Rights.

4. Sui Generis Right.

5. Currency.
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5. Force Majeure Event.
6. Transaction Costs.
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1. Fixed Price.
2. Floating Price.
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1. Emission Reduction Purchase Agreements (ERPAs) or Certified Emission Reductions Sale
and Purchase Agreements (CERSPAS).
2. Spot or Cash Transaction.
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1. Upfront Payment for Future Stream of CERs.
2. Forward Contracts.
3. Pay On-Delivery Model.
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1. Forward Contract for Delivery of CERs.
2. Pay on Delivery.
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1. Forward Contract for Delivery of CERs at Fixed Price.

2. US dollars or Euros.

3. Currency Risk.

4. Inflation Index.

5. Forward Contract for Delivery of CERs at Floating Price.
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1. Combination of Fixed and Floating Price.
2. Options Transactions.

3. Call Option.

4. Put Option.
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. Financial and Macroeconomic Indices.

. Statistical Algorithms.

Model Forecasts.

Right.

Obligation.

Option.

. Option Payment for Future Delivery of CERs.
. Option Contract.
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