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1. To insure again, Specifically, To insure, As life or property, In favore of the one who
already has an insurance risk upon it.
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This contract, although it much resembles, yet does not fully amount to a reassurance, which
consists of a new assurance, effected by a new policy, on the same risk which was before
insured, in order to indemnity the underwriters from their previous subscription and both
policies are in existance at the same time.
3. Reinsurance is a contract whereby one insurer transfers or cedes to another insurer al or
part of the risk it has assumed under a separate or distinct policy or group of policies in
exchange for a portion of the premium.
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1. Fidelity & Deposite Co.V.Pink.302.U.S.224(1937), Smith, op.cit, P 44
2. Re-Reinsurance or Retrocessions
3. Retrocessionaire
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1. Case leading. Greenman.v.General Reinsurance Corp(1922)
2. Rights of Third Parties Act 1999

3. Tweddle v. Atkinson (1861)

4. Dunlop Pneumatic Tyre Co v. Selfridge & Co, 1915
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1. Pay to be paid

2. pro rata

3. Honev. The Mutual Safety Insurance Company (1847).
4. Reinsure

5. Insure
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1. Loss, if any, payable pro rata with the reassured.
2. together with a copy of the original proofs and claim under its contract reinsured, and a
copy of the original receipt taken upon the payment of such loss.
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1. Hone v. Mutual Safety Ins.Co (1837)
2. Prorata. loss, if any, payable at the same time and pro rata with the insured.
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Section 77. Reinsurance, when permitted, effect on reserves no credit shall be allowed, as an
admitted asset or as a deduction from liability, to any ceding insurer for reinsurance
made,ceded,renewed, or otherwise becoming effective after january first,nineteen hundred
forty,unless the reinsurance shall be payable by the assuming insurer on the basis of the
liability of the ceding insurer under the contract or contracts reinsured without diminution
because of the insolvency of the ceding insurer nor unless under the contract or contracts of
reinsurance the liability for such reinsurance is assumed by the assuming insurer or insurers as
of the same effective date. Except as otherwise provided by section three hundred and fifteen
of this chapter, no such credit shal be allowed any ceding insurer for reinsurance
made,ceded,renewed, or otherwise becoming effective after september first nineteen hundred
fifty-two, unless the reinsurance agreement provides that payment by the assuming insurer
shall be made directly to the ceding insurer or to its liquidator, receiver or statutory successor
except (a) The contract spechfically provides another payee of such reinsurance in the event
of the insolvency of the ceding insurer and (b) Where the assuming insurer with the consent
of the direct insured or insureds has assumed such policy obligation of the ceding insurer as
direct obligation of the assuming insurer to the payee under such policies and in substitution
of the obligation of the ceding insurer to such payees.
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3. Firma Etrade Sa .v. Newcastle P&I. Association (1991)
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- Section 3562. Subrogation of rights:
The insured or obligee, at the case may be, in any case where liability is fixed and determined,
shall be subrogated to the rights of the ceding company and may maintain an action against
the reinsuring company for his benefit in the name of the ceding company, but at the expense

of such insured or obligee. Olson, James Robert, op.cit, p 32
2 .Debra, Hall, op.cit, p 12
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