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Abstract

Nowadays, insurance intermediaries, especially insurance brokers, who act as
a bridge that connects insurers to insureds, have a salient role in the
development of insurance industry. Insurance brokers select the best possible
portfolio of insurance products for their clients in insurance market. This leads
insurers to promote further the variety of their insurance products and, in turn,
enhancing their sale. It is inevitable to regulate insurance brokers in order to
protect customers against their misconduct and misrepresentation. In this
article, the assumed theory is based on the fact that regulation of insurance
brokerage’s relationships cannot merely based on private law principles, so
there is a need to intervene public law to regulate them. In this study,
introducing the functions of insurance brokers and their benefits, various
regulatory aspects of insurance brokerage are presented and investigated
considering examples from other countries and Iran.
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- Market Failures

- Captive Insurance Companies
- Loss Control Services

- Risk Modeling

- Risk Management Consulting
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- Corporate Insurance Brokers

- Client

- Insured

- Government Insurance and Antitrust Supervision Bodies
- Antitrust Supervision Bodies

(S O R



IFAA 39 ¢ 0slad <0 0393 ¢ ogas (5wl EB% - ol dolidead YYe

sl plalis b el 28 55 candVs 33 8 o planil IV 5 b 51 OldSS) 51
O S oy Olon 31 5 i n mbin b oy 2ty ot e s 5 i OIS oy
)] g r.:A\J.'e Sdxte

w515 53 WRID a0l Saasl s Sl O gl y s ol Saansl 5 Ol 5 el s
53) el Vo 51 i a0l 5 OV el Ol g Kty 55 1444 JL
FSis Ol il o 31 gl = Sadansl s Slia Frv 51 i sdiled 5 (Olgr H5iS AY 5l i
oo bl Gl e Sl ge gl O Sdlanly sl 5 xe WRIL st 05 S
World Federation of Insurance ) <ol Jle= Sobd 53 aew0l5S58 5 OYYs
ol 3 T (g Sdauly glac Il Sl el 5 si- Jle (Intermediaries, 2002: 1
5l o 14 .(Deloitte CIS Research Centre, 2016: 18) L5 o yosein 4oy  olas
5 s et dYs Sl ol mle (s slas SIS 5 By 5 e dYs s
3303 el g aadllan | Ly piS S0s 53 Sl ag lats (pl 0SS 6 g s

dass Y
dassd¥s Sy yal

oo 612 Ol Saan b ey OBSAI) 303 sz aem DBL > S5k aresen
Glols &5 0L i 5 (4andVs L) a0l Saauls (ISt oS 5 5 danglacs 2
Somen (h¥ou T3l 0 oSG 2y (Sam Wl T S Ol 4 Ll aa
o Slet bl o OV e Jol cle wlalas slaay o 5 Sledlbl Ol ds
o L1L 53 dewOl Salauly Ak 18 5 5 SIS .(Maas, 2006: 3) sl ans Sl50 O szeen
=Y Ol Sdanly g ez 5 Gllal agpe al-) el b3 o)l 53 OIS D)
bl jalde 5l annll Salauls 020,00 -F an 4o 8 Jogd =T o L 2 el
5 Ol Sl 4 Ol Saes wemladanly 054 (London Economics, 2011: 3-6)
o Vs =) a5l s s de JEes Sadauly E5 33 KREL s Sliay Oliabl LB
5 el g5 @ile S JL 503 S adiled w1y 55 aan SIS aan SIS Y
NS ey Slaampilie JLids 4 dVs &S J- 55 kS o LJIL S e Slaan VS sl

- World Federation of Insurance Intermediaries
- Insurance Intermediary Activity

- Individual Degrees of Risk Aversion

- Market Imperfections
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- Policies

- Claim

- Intermediaries

- Consultants

- Agents

- Advisors

- Intermediary

- Quotes

- Premium

10 - Policy Documents
11 - Certificates of Insurance
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- Mid-term Changes or Queries

- Renew

- Market-Maker Function

- Transformation Function

- Reduction of Participation Costs

- The Riskiness of Potential Insurance Clients
- Reliability

- Financial Robustness

- Asymmetric Bargaining Power
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1 - Premiums
2 - Insurance Claims
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- EU Directive on Intermediaries, Commission Recommendations on Insurance Intermediaries
- Public and self-Regulated Organisations

- Qualification Requirements

- Examination Procedures

- Mediation Directive 2002/92/EC
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1 - Insurance Distribution Directive

2 - New Insurance Broking Regulations

3 - Code of Conduct

4- Anglo-American

5 - Continental

6 - National Association of Insurance Commissioners
7 - State Insurance Departments

8 - Insurance Broking Market
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- Non-commercial professional associations

- Association of Professional Insurance Brokers

- National Union of Insurance Brokers

- General Requirements

- Broking Operations

- Provision

- Self-Regulated Organisation

- Insurance Broker Association of Canada

- Lobbying

10 - Insurance Regulatory and Development Authority of India
11 - Australian Securities and Investments Commission
12 - Insurance Brokers Registration Council
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