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Abstract

Objective: According to the variety and diversity of research conducted in the field of
internal auditing, the purpose of this research is to gain a deeper understanding of the
topic by conducting a systematic review of existing studies to classify topics and outline
some potential future research directions.

Methods: In order to achieve our purpose and to more efficiently examine a large
number of articles, the "Computational Literature Review (CLR)" approach is used, and
through this, the content of abstracts is analyzed automatically to provide a set of research
topics within internal audit literature (Topic Modeling). The required information is
collected from the Thomson Reuters Web of Science (WoS) database for 1401 articles
over almost one hundred years (1920 to 2021).

Results: The results of Topic Modeling show the focus of seven areas in internal audit
research as follows: internal audit in the healthcare industry; internal audit in the areas of
risk management, fraud, and internal controls; competence and training and internal audit
quality; and the relationship between the external auditor and the internal auditor. A
separate review of each of these identified issues related to internal audit reveals the most
critical research conducted in this area and identifies some avenues for future research.

Conclusion: The results of this study indicate that throughout the evolution of internal
auditing during its history (almost 100 years), its philosophy has evolved from ensuring
the accuracy of financial statements and accounts and preventing the misuse of corporate
funds or assets by helping to create and add value to companies. Internal auditing services
have been upgraded from assuring financial statements and responding to its limited
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stakeholders (i.e., senior managers), giving assurance, consulting, forecasting risk, and
being accountable to all stakeholders. Also, the change in the accountability direction of
internal audit and its greater cooperation with external auditors, and the growth of
technology and increasing the complexity of organizations have led to changes in
competencies and skills required and improving and promoting its independence and
objectivity; also engaging internal auditors in other areas of expertise (other than
accounting and auditing), then it is expected that the trend will continue in the future.
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. Public Company Accounting Oversight Board (PCAOB)
. See also SAS No. 65, AICPA 1991; AS 2, PCAOB, 2004
. Brody, Golen, and Reckers

. Schneider

. Abdel-khalik, Snowball, and Wragge

. Felix, Gramling, and Maletta

. Hay, Knechel, and Wong

. Goodwin-Stewart & Kent
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. Stein, Simunic, and O’Keefe

. Messier, Reynolds, Simon & Wood

. Brandon

. AL-Qadasi, Abidin, and Al-Jaifi

. Al-Dhamari, Al-Gamrh, Ku Ismail & Haji Ismail
. Abbott, Parker, and Peters

. Al-Sukker, Ross, Abdel-Qader & Al-Akra
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. Chen
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. Breger, Edmonds, and Ortegren

. Malaescu & Sutton

. Quick & Henrizi

. Fazlida, Paino, and Abd Jabar

Pike

. Argento, Umans, Hakansson & Johansson
. Bhattacharjee, Maletta, and Moreno
. Perceptual errors

9. Broihanne, Merli, and Roger

10. Arnott

11. Halo Effect

12. Nisbett and Wilson

13. Ahmad & Taylor

14. Tang
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1. Stereotyping, projection, selective perception, perceptual defense, Primacy Error
2. Huczynski & Buchanan

3. Shanteau

4. Heuristics and cognitive biases

5. Peecher

6. Hogarth

7. Availability Bias, Confirmation Bias, Cherry picking

8. Kelly

9. Kroll

10. EY
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. Seol & Sarkis

. Misti

. Oussii & Boulila Taktak

. Erasmus & Coetzee

. Abbott, Daugherty, Parker & Peters
. Chambers & Odar
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