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Abstract

The obligation of the host state to fair and equitable treatment of foreign investors
includes maintaining the stability of the investment environment, transparency,
compliance with legal procedures and etc. On the other hand, sustainable
development is a dynamic concept whose implementation requires constant
domestic and international regulation. A question may arise as to how these two
principles can be balanced, most particularly in investment arbitrations. In this
article, the possible contrast between these two commitments and the case-law of
international investment arbitration on this subject will be examined. It will be
concluded that the fair and equitable treatment standard can be interpreted with
respect to the object and purpose of an investment agreement in light of the other
requirements of the agreement, such as sustainable development. With regard to
international investment arbitration case-law, it seems that arbitral tribunals have
used behavioral criteria to make interaction among such obligations possible.
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4. The North American Agreement on Environmental Cooperation (NAAEC)
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1. The Agreement between Canada and Mali for the Promotion and Protection of Investments, 2016,
accessible at https://www.international.gc.ca/trade-commerce/trade-agreements-accords-
commerciaux/agr-acc/mali/fipa-apie/index.aspx?lang=eng last seen 19/12/202.

2. The Investment Cooperation and Facilitation Treaty between The Federative Republic of Brazil and the
Republic of the India, accessible at https://investmentpolicy.unctad.org/international-investment-
agreements/treaty-files/5912/download last seen 19/12/2020.

3. The Agreement between the Government of the Republic of Belarus and the government of Hungary
for the promotion and reciprocal protection of investment, 2019.

4. The Agreement between the Government of Hungary and the government of the republic of Cabo
Verde for the promotion and reciprocal protection of investment, 2019.

5. The Agreement for the Reciprocal Promotion and Protection of Investments between the Argentine
Republic and the United Arab Emirates, 2018.

6. The Agreement on Reciprocal Promotion and Protection of Investments between... and the Kingdom
of the Netherlands.2018.
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1. The Agreement between the kingdom of Norway and ... for the promotion and protection of
investments, 2015.

2. Agreement on Reciprocal Promotion and Protection of Investments between... and the Kingdom of
the Netherlands.2018.

3. The North American Free Trade Agreement (NAFTA)

4. The 1986 Agreement Between the Government of Canada and the Government of the United States of
America Concerning the Trans boundary Movement of Hazardous Wastes

5. The 1989 Basel Convention on the Control of Trans boundary Movements of Hazardous Wastes and
Their Disposal
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