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1. Protest or objection
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3. Arbitral

4 Annulment

5. Commentary on the Draft Convention on Arbitral Procedure Adopted by the International

Law Commission at its Fifth Session, prepared by the Secretaria, A/CN.4/92, New York, 1955

6. nullity

7. ICSID Convention The ICSID Convention is a treaty ratified by 157 Contracting States. It

entered into force on October 14, 1966, 30 days after ratification by the first 20 States.

8. Manifestly

9. Power

10. Exceeded
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1. For more information about distinguish See: Blair,William, Uyar,gokce, Cheng, Grace and
Zhao, Yang, Arbitrating financial disputes—are they different and what lies ahead?,
Avrbitration International, Vol. 38, Issue 1-2, March-June 2022, 3-20.
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4. Bilateral International Treaties (BITS)
5. Multilateral Treatis
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1. Amco Asia Corporation and others v. Republic of Indonesia, ICSID Case No. ARB/81/1
2. Exhaustion of Local Remedies
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2. object
3. subject
4. El Paso Energy International Company

oty (S sl Aol 51 Ol il 5 05 e b oDl 51 KT Sl 4 Laid i ge 1S O
6. ICSID, Case No. ARB/81/1, ARB/09/9,para.28,ARB/10/23,para.73,ARB/03/23, para.67,
ARB/04/1, para.163,ARB/11/28,para.39,ARB/07/17,para.118,and ARB/98/2, para.89
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1. Exception

2. Antoine Abou Lahoud and Leila Bounafeh-Abou Lahoud v. Democratic Republic of the
Congo, ICSID Case No. ARB/10/4

3. MCI Power Group, L.C.et New Turbine, inc

4. Sociedad Anénima Eduardo Vieira v. Republica de Chile, ICSID Case No. ARB/04/7
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1. TECO Guatemala Holdings,LLC.

2. ICSID, Case No. ARB/10/4, para.119,2016.
3. Unreasonable

4. Incorrect

5. I0OAN Micula, VIOREL MICULA and others.
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1. ICSID, Cases No.s ARB/09/9,para.29,ARB/03/3,para.64,ARB/11/28, para.24,
ARB/09/5,para.74,ARB/08/13, para.197, and ARB/03/9, para.81

2. Necessity of Annulment

3. ICSID, Case No. ARB/84/4, para.41
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1. In Favor Validity of Award
o550 ade Jb s w5 s 5 Iberdrola Energy v. Guatemala asle wdpe (slaaeS ;K3 by oo ol ¥
ICSID, Case No. s ARB/09/5, para.77, 2015 and ICSID, Case NO. ..l 35 Jos SO
ARB/04/1, para.167, 2016
3. Excess
4. Manifest

5. Obvious
6. Self-evident
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1. Fedax N.V. v. Republic of Venezuela (Case No. ARB/96/3), Decision on Objections to
Jurisdiction, July 11, 1997, 5 ICSID Rep. 186 (2002); Ceskoslovenska obchodni banka, a.s
[CSOB] v. Slovak Republic (Case No. ARB/97/4), Decision on Objections to Jurisdiction,
May 24, 1999, 14 ICSID Rev. — Foreign Inv. L. J. 251 (1999); Salini Construttori S.p.A. and
Italstrade S.p.A. v. Kingdom of Morocco (Case No. ARB/00/4), Decision on Jurisdiction,
July 23, 2001, 129 Journal du droit international 196 (2002) [English translations of French
original in 42 ILM 609 (2003), 6 ICSID Rep. 400 (2004)] in Annulment Proceedings
Regarding the Award Rendered on February 9, 2004

2. Finance

3. Respondent’s Reply to the Claimant’s Counter-Memorial of February 23, 2005, p. 39.
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Plave, K. (2020). The Law Applicable to the Interpretation of Arbitration Agreements
Revisited, Plavec, The Law Applicable to the Interpretation of Arbitration Agreements
Revisited 82 University of Vienna Law Review, Vol. 4, pp. 82-127
4. TEINVER S.A., TRANSPORTES DE CERCANIAS S.A. AND
AUTOBUSES URBANOS DEL SUR S.A. v. ARGENTINE R EPUBLIC
5. Article 11(1) of the El Salvador-Spain BIT consent to arbitration extends to “any dispute
[...] concerning matters regulated by this Agreement”.15 Similarly, Article 17(1) of the Japan-
Cambodia BIT in (Schreuer, 2014: 6)
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1. Article VIII(2) of the Switzerland/Philippines BIT offered consent to arbitration for

“disputes with respect to investments in (Schreuer, 2014: 6-7)
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Abstract

It is not possible to stop the implementation of the arbitration award in the
International Center for the Settlement of Investment Disputes (ICSID)
except by resorting to the annulment procedure. In other words, the
possibility of appeal and declaration of invalidity of the arbitration decision
is not foreseen in ICSID as in other arbitration institutions. Article 52 of the
Washington Convention contains five ways of revoking the arbitration
award, which is analyzed in this research, paragraph 1 (b), which deals with
revoking due to clear violation of powers.. The plan considered for the
research is divided into two parts: the first, the history of drafting paragraph
b of Article 52, the basis of the authority of the arbitration board, annulment
limitations, prohibition of the right of average appeal of the annulment
hearing board and interpretation of the annulment have been discussed, and
in the second part, by focusing the research on the excess of powers and
topics such as the necessity of complying with the provisions of the
investment treaty, the cases that have been considered in ICSID award were
counted.It is necessary to mention that the studied treaties here are
considered to be investment ones and commercial treaties are out of the
scope of the discussion.
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